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SUBJECT: GULF: GOP PAYS COMPENSATION 

REF: LIMA 7248 

1 . GOP A.M. AUGUST 25 PRESENTED GULF WITH CHECK FOR 124,585,889 
SOLES AS COMPENSATION PAYMENT FOR GULF EXPROPRATION. BANCO 
DE LA NACION COVERTED SOLES SUM TO EQUIVALENT DOLLAR AMOUNT 
$1,540,379.44 (AT 80.88 SOLES PER DOLLAR), LESS TRANSFER FEE 
(APPROXIMATELY $1,000) AND ISSUED 3 CERTIFICATES OF DEPOSIT 

AS PREVIOUSLY AGREED (REFTEL). 

2. AT BRIEF (AND UNEXPECTED) CEREMONY AT ENERGY AND MINES MINISTRY, 
VICE MINISTER RICARDO SAETTONE PRESENTED SOLES CHECK TO GULF 

REP RAY THOMPSON, IN PRESENE OF GULF LAWYER MENKE, LOCAL 
LAWYER FERRERO, EMBASSY ECONOFF AND SEVERAL MEMBERS LOCAL 
PRESS. SAETTONE TOOK OPPORTUNITY TO STATE PUBLICLY THAT 
GOP VIEWED AS JUST THE NEED TO COMPENSATE GULF FOR EX- 
PROPRIATED ASSETS. 

3. FOLLOWING CEREMONY GULF TEAM AND ECONOFF HAD SHORT 
MEETING WITH MINISTER LA TORRE AND SEVERAL OTHER 
LIMITED OFFICIAL USE 
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MINISTRY OFFICIALS. MINISTER IN PHILOSOPHICAL AND GENERAL 
TERMS EXPRESSED SATISFACTION AT THE SETTLEMENT AND HOPE 
FOR FUTURE (WITH NO SPECIFIC REFERENCE TO FUTURE GULF 
OPERATIONS IN PERU). THOMPSON THANKED MINISTER FOR HIS 
AND HIS SUBORDINATES EFFORTS TO EXPEDITE SETTLEMENT. ECON- 
OFF EXPRESSED BOTH HIS PERSONAL AND USG APPRECIATION FOR 
COOPERATION RECEIVED FROM ENERGY MINISTRY PERSONNEL WHILE 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 

WORKING ON CASE. 

4. COMMENT: IT HAS BEEN OBVIOUSOVER LAST FEW DAYS THAT 

GOP WAS INTENT UPON REACHING SETTLEMENT THIS WEEK. ALMOST 

EVERY STEP DISCUSSED WITH GOP WENT AS PLANNED AND ALL MEETING TOOK 

PLACE IN CORDIAL ATMOSPHERE. GOP OFFICIALS ALSO APPEARED RECEPTIVE 

BUT NON-COMMITTAL TO GULF SUGGESTIONS THAT COMPANY WOULD LIKE TO RESUME 

OPERATIONS OF SOME FORM IN PERU IN NOT TOO DISTANT FUTURE. 

SHLAUDEMAN 


LIMITED OFFICIAL USE 
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